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Dear Reader, 

We are pleased to present to you the third Fintech Saudi Annual Report providing an overview of 
the progress of the fintech industry in Saudi Arabia over the last year. 

As we emerge from the challenges of COVID-19, it is clear that the digitalization experienced during 
the pandemic is here to stay. Individuals and companies that were encouraged to adopt digital 
services are now adopting more digital services. In our National Fintech Adoption Survey conducted 
earlier this year, 74% of individuals had experience in using at least one fintech solution. This 
digitalisation trend is supporting the growth in fintech in Saudi Arabia.  

Over the last year we have witnessed a 37% increase in the number of operating fintech companies 
in Saudi Arabia and a record level of over SAR 1.3bn in venture capital investment into Saudi Arabian 
fintech companies. There has also been a number of regulatory and infrastructure developments 
including the release of new fintech activity regulations, the launch of SARIE, the Instant Payment 
System, and the Council of Ministers' approval to license two local digital banks, STC Bank and Saudi 
Digital Bank.

This year, the Fintech Saudi Annual Report has a number of sections including an overview of Open 
Banking in Saudi Arabia, in-depth analysis into talent and venture capital and the view from fintechs 
in Saudi. 

Looking forward, we expect 2020 / 21 to be another significant period for the fintech industry. 
The continued support from venture investors, new regulations, national fintech initiatives and the 
launch of Open Banking will support the development of a new generation of fintech solutions in 
Saudi Arabia. Fintech Saudi will continue to act as a champion for the fintech industry and support 
its growth in the Kingdom.

We would also like to take this opportunity to thank everyone that has participated in our events, 
surveys and activities over the last year and all our partners for their continued support in driving 
forward the fintech industry in Saudi Arabia. 

Kind Regards

Nejoud Al Mulaik | Director, Fintech Saudi
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In January 2021, the Saudi Central Bank 
(SAMA) announced that it is developing 
its Open Banking initiative and services. 
The Open Banking Policy issued by SAMA 
highlights the objectives of implementing an 

Open Banking is the process of enabling 
customers to securely share their financial 
permissioned data such as banking data with 
third parties providers (TPPs) such as other 
banks and fintech companies. This provides 
third parties providers the opportunity to 
leverage customers’ financial data in order to 
develop innovative customized products and 
services.
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OPEN BANKING SHIFTS THE 
CONTROL OVER CUSTOMERS’ 
FINANCIAL DATA FROM THE 
BANKS TO ITS CUSTOMERS

TRANSFORMING THE FUTURE OF 
FINANCIAL SERVICES IN SAUDI 
ARABIA

OPEN BANKING

Use customer's banking 
data available at other 

banks and TPPs to develop 
financial solutions

Develop innovated 
financial solutions 

based on the customer 
banking data

Open Banking framework, in addition to the 
expected positive impacts it would have on 
the Kingdom’s financial sector. 

Open Banking will result in greater efficiency; 
with customers securely and consensually 
sharing data with third party developers that 
can develop new and innovative solutions for 
customers in areas such as managing their 
financial information, executing frictionless 
transactions, providing real time credit and 
accessing new ways to manage their money.

VISION 2030

OPEN BANKING SUPPORTING THE 
STRATEGIC PILLARS OF (FSDP) 
THE FINANCIAL SECTOR DEVELOPMENT PROGRAM

Including developing a digital economy, enabling Financial 
Intermediaries  to support private sector growth through 
open financial services to new types of players.

Ensure the formation of an 
advanced capital market

Promote and enable 
financial planning

Enable Financial Institutions to 
support private sector growth1

2

3

SAMA’s move in Open Banking is set to 
support the Kingdom’s further development 
of its financial sector in line with Saudi Vision 
2030 and the Financial Sector Development 
Program (FSDP):

VISION 2030 DRIVEN 

Open Banking is coming to Saudi Arabia
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Expand access to credit for a larger 
portion of individuals

Contributes to increased financial 
health and financial awareness.

INCREASE FINANCIAL 
INCLUSION

Enhancing opportunities to 
develop new products and services 

Increase financial players' value 
proposition and create additional 
revenue streams.

LEAD TO DIRECT INNOVATION

Support participants to design and offer 
tailored choices to customers and more 
competitive prices, leading to increased 
customer satisfaction.

INCREASE COMPETITION

SAMA envisages that Open Banking will 
support Saudi Vision 2030 objectives thanks 
to the broad range of benefits associated to 
it including but not limited to the following.

OPEN BANKING BENEFITS IN SAUDI ARABIA:

CAPITALIZING ON THE POTENTIAL 
BENEFITS OF OPEN BANKING

Customers can instantly share their 
bank data with a third party

An easy way to partner with third-party 
providers.

GREATER EFFICIENCY IN THE 
BANKING SYSTEM

The Saudi Central Bank (SAMA) has already 
analyzed the adoption of Open Banking 
globally and in addition assessed the key 
stakeholders’ (banks, fintechs) appetite to 
understand the current state of the market 
in terms of data sharing and what is needed 
to ensure open banking development in the 
best interest of all the stakeholders.

SAMA is currently working closely with the 
key stakeholders to co-build an ecosystem 
that supports the development of an optimal 
Open Banking framework that addresses the 
ecosystem stakeholders’ needs.  Furthermore, 
SAMA plans to go live with Open Banking 
during the first half of 2022. 

THE OPEN BANKING JOURNEY 
IN THE KINGDOM

DESIGN

FIRST HALF OF

2021

GOING 
LIVE

FIRST HALF OF

2022

OPEN BANKING TIMELINE IN 
SAUDI ARABIA 

OPEN BANKING POLICY 
ANNOUNCEMENT

FIRST HALF OF

2021

MARKET 
IMPLEMENTATION

SECOND HALF OF

2021

Open Banking is coming to Saudi Arabia
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ANALYZING 
THE TALENT 
NEEDED FOR THE 
SAUDI FINTECH 
INDUSTRY
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The financial technology (“fintech”) industry 
in Saudi Arabia has seen significant growth 
over the last few years and it is becoming 
increasingly clear that fintech will have 
a transformational impact on the Saudi 
financial services industry. One of the key 
outcomes we are witnessing from the growth 
in fintech is the changing requirements for 
talent in the financial services industry. The 
skills needed in the financial services industry 
in the future are likely to be very different to 
the skills required in the past.

As the fintech activity continues to accelerate, 
there will be greater demand for talent that 
can identify areas where technology can be 
used to solve problems in financial services and 
talent that understands and can implement 
the technology effectively. Demand for 
fintech related talent is outstripping supply 
resulting in shortages of key skills. 88% of 
the financial services companies surveyed by 
Fintech Saudi listed finding the right skillset 
as one of the main challenges to recruiting 
talent.

It is therefore important that steps are taken 
to widen the talent pool to support the 
continued growth of fintech in Saudi Arabia. 
For this year’s Fintech Saudi Annual Report, 
we examine the types of skills required, where 
the talent is coming from and how Fintech 
Saudi is supporting talent development.

51%

88%Finding the 
Right Skillset

Finding the 
Right Level of 
Experience

Renumeration 
Expectations

Advertising 
Roles

24%

8%

MAIN CHALLENGES IN 
RECRUITMENT

Analyzing The Talent Needed For The Saudi Fintech Industry
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Historically the financial services industry 
in Saudi Arabia has been dominated by a 
small number of large companies. The skills 
required were focused in the financial services 
domain (finance, accounting, risk, compliance 
etc.). The growth in the use of technology in 
financial services has changed the dynamics 
of the skills required by the industry.

WHAT ARE THE SKILLS 
NEEDED FOR THE FINANCIAL 
SERVICES INDUSTRY? 

EMOTIONAL INTELLIGENCE AND 
COMMUNICATION

FLEXIBILITY AND INDUSTRY 
ADAPTABILITY 

Required for collaboration, understanding customers, 
ability to take complex problems and solutions and 
communicate them

PROBLEM SOLVING AND CREATIVITY 
Innovation, how to use technology to continually solve 
problems

Includes ability to look at life-long learning, train and 
re-train

Analyzing The Talent Needed For The Saudi Fintech Industry

The future of financial services will also 
require individuals with soft skills that 
can use technology to innovate and 
adapt quickly to the changes created by 
technology:

SOFT SKILLS

TECHNICAL SKILLS

Technology areas such as blockchain, 
robotics and artificial intelligence are all 
reaching a level of maturity, which will 
see their use in financial services rapidly 
increasing in the coming years. Greater 
use of such technology in financial 
services means that there is a greater need 
for technical talent that can evaluate, 
implement and monitor the use of such 
technologies. This includes the need for 
talent in:

INFRASTRUCTURE 
SPECIALISTS
Cloud Computing, 
APIs, Distributed 
Ledger /Blockchain

APPLICATION DEVELOPMENT
(data science, software engineering and User 
Experience (UX) design)

RISK 
MANAGEMENT 
(network security, 
cybersecurity, 
compliance)
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BUSINESS
DEVELOPMENT

CYBERSECURITY

BUSINESS
INTELLIGENCE

SOFTWARE
ENGINEERS

UX / UI
DESIGNERS

COMPLIANCE / 
AML

DATA SCIENCE
AND ANALYTICS

MACHINE
LEARNING /
AI EXPERTS

PRODUCT
DEVELOPMENT

PROJECT
MANAGEMENT

* BASED ON A SURVEY CONDUCTED BY FINTECH SAUDI WITH  
   BANKS AND FINTECH COMPANIES

TOP 10 SKILLS IN DEMAND IN 
THE FINTECH INDUSTRY*

WHERE IS THE TALENT FOR 
THE FUTURE OF FINANCIAL 
SERVICES COMING FROM? 

The financial services workforce in Saudi 
Arabia has been central to making the Saudi 
Arabian financial services industry a leader 
in the region. Greater use of technology is 
changing the dynamics of the skills required 
in the existing workforce. Some jobs 
maybe automated but other jobs will be 
created. It is therefore important to provide 
employees working in financial services the 
opportunities to re-train and re-skill so that 
their skill set continues to remain relevant 
and productive.

THE EXISITING FINANCIAL SERVICES INDUSTRY 
WORKFORCE

Historically, the financial services industry has 
attracted graduates from business, finance 
and accounting. Going forward the financial 
services industry requires graduates from 
a wider range of backgrounds including 
computer science, marketing and psychology. 
It is also important that graduates are 
made aware about the changing “image” 
of financial services. Financial services is no 
longer an industry that is steady and stable 
but a place where creative problem solvers 
that are excited by technology and the future 
can thrive. Changing how the financial 
services industry is perceived by graduates 
will attract individuals from diverse 
backgrounds that may have not previously 
thought about starting a career in financial 
services. This diversity helps contribute to 
looking at problems in different ways and 
therefore can help create more innovative 
solutions and support the growth in fintech 
activity.

GRADUATES

Analyzing The Talent Needed For The Saudi Fintech Industry
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Technology has reduced the barriers to entry 
and has led to a growth in entrepreneurship 
in financial services. Fintech start-ups use 
technology to develop innovative solutions 
that can compete with the largest financial 
services companies in the Kingdom. 
Attracting more entrepreneurs into the 
financial services industry is essential for 
driving innovation. This includes supporting 
individuals currently working in financial 
services that have an entrepreneurial mind-
set and want to setup their own business as 
well as attracting entrepreneurs from outside 
of the financial services industry that want to 
start a business in financial services.

The next wave of fintech activity will see 
financial services solutions and products 
becoming embedded into activities from 
other industries and therefore lead to a 
convergence between financial services and 
other sectors .  Companies from non-financial 
sectors such as   retail ,  telecoms ,  services etc .  
will look to develop or collaborate with niche 
fintech solutions to support their industry 
activities .  Therefore the financial services 
industry needs to attract non-financial 
services talent that can provide experiences 
from different industries and support the 
development of innovative industry specific 
fintech solutions .

ENTREPRENEURS NON-FINANCIAL SERVICES INDUSTRY 
WORKFORCE

HOW IS FINTECH SAUDI SUPPORTING TALENT DEVELOPMENT? 

Pre-Register for the Introduction to 
Fintech Course (Pearson and HKU)

Watch videos from past events

Pre-Register for the SMU Executive Course in 
Fintech, Innovation and Data

Follow us on Social Media: Twitter - LinkedIn

Browse reports on our resources section

Sign up to our newsletter

Click on the links to learn more about Fintech Saudi’s activities and initiatives to 
support talent development

WANT TO LEARN MORE?

Analyzing The Talent Needed For The Saudi Fintech Industry

Bootcamps
Certified short courses

Social media posts
Research data

Reports

Networking Events
Guest lectures

Worshops

Job affairs
Internships

Industrial placements

University courses
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KEY FINTECH
HIGHLIGHTS
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RULES FOR PRACTICING DEBT
CROWDFUNDING ACTIVITIES ISSUED

JUN
2021

APPROVAL TO ESTABLISH
SMES BANK

FEB
2021

LAUNCH OF SARIE, THE INSTANT
PAYMENT SYSTEM

FEB
2021

APPROVAL TO LICENSE TWO LOCAL DIGITAL
BANKS, STC BANK AND SAUDI DIGITAL BANK

JUL
2021

MALEE APP
LAUNCHED

AUG
2021

GLOBAL IMPACT AWARD
2021 RECEIVED BY SAMA

JUL
2021

SEP
2021

WORKSHOP BY SAMA ON DIGITALIZATION, INNOVATION
AND FINTECH IN THE FINANCIAL SECTOR

AMENDMENTS TO CMA FINANCIAL TECHNOLOGY
EXPERIMENTAL PERMIT INSTRUCTIONS RELEASED

SEP
2021

PROJECT ABER
RESULTS PUBLISHED

NOV
2020 2021

OPEN BANKING
POLICY ISSUED

JUNMICROFINANCE ACTIVITY
REGULATIONS RELEASED

DEC
2020

2021 REGULATORY SANDBOX
COHORT APPLICATION LAUNCHED

NOV
2020

FINTECH REPORT
PUBLISHED BY OCEANX

OCT
2020

STC PAY REACHED
UNICORN STATUS

NOV
2020

BLOCKCHAIN BOOTCAMP
BY SDA

DEC
2020 2021

DIGITAL INNOVATION AWARD
LAUNCHED BY MCIT

FEB

TECH CHAMPION 2
BY MCIT LAUNCHED

MAR
2021

FINTECH INTERNSHIP 21JUN
2021

THE RESULTS REPORT FOR NATIONAL
FINTECH ADOPTION SURVEY RELEASED

AGU
2021

3RD COHORT OF EXECUTIVE COURSE FOR 
FINTECH IN COLLABORATION WITH SMU

AGU
2021

FINTECH INTERNSHIP
SUMMER SESSIONS

JUN-
AGU
2021

2ND COHORT INTRODUCTION TO FINTECH
COURSE IN COLLABORATION WITH PEARSON

AGU
2021

FINTECH ACCELERATOR
PROGRAM LAUNCHED

OCT
2020

FINTECH ECOSYSTEM
DIRECTORY PUBLISHED

OCT
2020 FINTECH TOUR 20DEC

2020
NATIONAL FINTECH ADOPTION
SURVEY LAUNCHED

JAN
2021

"SARIE AND ITS IMPACT IN THE 
FINANCIAL INDUSTRY" SESSION

MAR
2021

VIRTUAL FINTECH
CAREERS FAIR

FEB
2021

1ST COHORT INTRODUCTION TO FINTECH COURSE 
IN COLLABORATION WITH PEARSON

MAY
2021

FINTECH COACHING
PROGRAM LAUNCHED

JUN
2021

YOUTH ART
COMPETITION

JUN
2021

SERIES 1 OF FINTECH SAUDI
DEEP DIVES PUBLISHED

JUN
2021

PITCH AND LEARN SERIES OF FINTECH WORKSHOPS
ORGANIZED BY THE FINANCIAL ACADEMY

MAR
2021

SAUDI ARABIA GLOBALLY RANKS 7TH IN THE
NATIONAL ENTREPRENEURSHIP CONTEXT INDEX

MAR
2021

AI IN INVESTMENT CHALLENGE 
LAUNCHED BY THAKAA CENTER

JUN
2021

FINTECH BOOTCAMP
BY SDA LAUNCHED

SEP
2021

"WSL" PLATFORM LAUNCHED 
BY RIYAD BANK

JUL
2021

1212
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THE VIEW 
FROM 
INVESTORS
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GLOBAL VENTURE ACTIVITY IN
FINTECH IS HITTING NEW RECORDS

SAUDI ARABIA HAS ALSO SEEN 
RECORD LEVELS OF FINTECH 
VENTURE ACTIVITY 

All Investment data has been Provided by or verified by PitchBook

SETTING THE SCENE

1

2 2

3 3

The View From Investors

Over the last decade, the global fintech industry has 
seen some of the fastest rates of growth in venture 
capital investment. The previous annual record for 
global venture activity in fintech was $53bn in 2018. 
To date, global venture activity in 2021 has already 
exceeded $80bn, an increase of 56% from the 
previous record. 

2021’s record rate of fintech investment can 
be attributed to three main factors:

The accelerated digitalization as a 
result of the COVID-19 pandemic 
has led to a surge in demand for 
fintech solutions and a subsequent 
growth in both their market share 
and enterprise value. In particular the 
pandemic has resulted in a growth 
in demand for easier to use financial 
tools in areas such as buy-now, pay-
later and investment brokering 
solutions.

The maturation of multiple major 
payment companies that are 
raising record levels of investment 
to expand across geographies 
and achieve commanding market 
positions.

Pent up demand to deploy capital 
and grow after a period when the 
global economy was in lockdown.

Between January and August 2021, Saudi Arabia 
saw 16 venture investments in fintech with a total 
deal value of $157.2m. This is a significant increase 
from 2020 (7 venture investments totalling $7.8m) 
and 2019 (6 venture investments totally $18m). Even 
with a full quarter’s worth of venture investment 
remaining, venture investment in Saudi Arabia 
between 2017 and 2021 represents a compound 
annual growth rates (CAGR) exceeding 40%, which 
is significantly higher than the CAGR for the Middle 
East and North Africa (MENA) region of 28.6% over 
the same period. 

In addition to the global drivers of fintech 
investment, there are three local factors 
that have led to the growth in fintech 
investment in Saudi. 

1
Government initiatives including the 
easing of foreign direct investment 
regulations and the launch of Saudi 
Venture Capital Company and Jada 
Fund of Funds has increased venture 
capital liquidity in the Kingdom.

SAMA’s Regulatory Sandbox and 
CMA’s FinTech Lab and the release 
of regulations for a number of 
different fintech activities has 
provided the investment community 
with the confidence and clarity to 
allocate more funds towards fintech 
companies. 

Saudi Arabia has one of the highest 
levels of fintech adoption in the 
region. In a recent announcement 
by SAMA, Saudi Arabia was shown 
to have the highest adoption of 
NFC contactless payments in MENA. 
As per Fintech Saudi’s National 
Fintech Adoption Survey, 74% of 
individuals have had experience in 
using at least one fintech solution. 
With a population of nearly 35m 
people and a high rate of fintech 
adoption, fintech companies have 
a significant runway for growth 
which contributes to the attraction 
of the sector for venture capital 
investors. 

Fintech Saudi Annual Report © 2021 Fintech Saudi - All Rights Reserved
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Within fintech in Saudi Arabia, payments remain the most popular area of investment, accounting 
for close to 93% of all venture capital invested in 2021. Investments were made across the payments 
landscape including Point of Sale (POS) services, mobile payments and buy-now, pay-later.  These 
included Series A investments in mobile payments platform Hala ($6.5m) and buy-now, pay-later 
provider Tamara ($110m) and a Series B investment in the restaurant POS provider Foodics ($20m).

The growth in adoption of digital payments by both consumers and businesses, the overall size of 
the market in Saudi Arabia and government initiatives such as SARIE, the Instant Payment System 
are expected to continue to support fast growing payment companies in Saudi Arabia and increase 
the investor appetite for the sector. 

2021 has seen the most equitable distribution of venture investment counts, with 46% of investments 
at the growth stage (Series A and B), 38% at the seed stage, and 15% at the pre-seed stage. This 
demonstrates that investment is available to support fintech companies at every stage of their 
development.

In particular, there has been an increase in the level of seed stage and pre-seed stage investment. To 
date in 2021, over $12.9m has been invested in seed stage and pre-seed stage investment which is a 
108% increase from the $6.2m invested in 2020. Whilst investment at the seed stage and pre-seed 
stage is expected to continue, this also provides a runway for more fintech companies to reach Series 
A and above and therefore investment at the growth stage is also expected to increase. 

Beyond local venture capital firms such as Raed Ventures, Impact 46 and Nama Ventures there are     
a diverse range of investors supporting fintech companies in Saudi. These include international 
venture capital investors (such as 500 Startups and Shorooq Partners), corporate backed venture 
funds (such as Riyad Capital’s Fintech Fund and Saudi Aramco’s Wa’ed Venture Capital), angel 
investor groups (such as OQAL Angel Investors and Riyadh Angel Investors) and international 
corporates (such as Checkout.com and Western Union).  

The interest from such a broad range of domestic and international investors demonstrates the 
attractiveness of the Saudi fintech industry both from a strategic and a pure returns perspective.

THERE ARE INVESTORS TO SUPPORT FINTECH COMPANIES AT EVERY STAGE OF 
THEIR DEVELOPMENT

ANALYZING THE DATA

PAYMENTS DOMINATE FINTECH INVESTMENT

A DIVERSE RANGE OF INVESTORS ARE ACTIVE IN FINTECH IN SAUDI ARABIA

All Investment data has been Provided by or verified by PitchBook The View From Investors
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Despite the record levels of fintech investment in the Kingdom, the median deal 
size in Saudi Arabia is $2.7m compared to a global median deal size of $7.3m. 
This suggests that there is significant room for growth in the size of funding 
rounds for fintech companies in Saudi Arabia. As fintechs grow and raise larger 
rounds, the median deal size is expected to increase. 

FUTURE LIQUIDITY WILL HAVE A 
MULTIPLIER EFFECT

THERE IS STILL SIGNIFICANT ROOM FOR GROWTH IN FINTECH INVESTMENT

LOOKING FORWARD

The Saudi fintech industry has witnessed some examples of liquidity events, most 
notably the sale of 15% of STC Pay for $200m to Western Union in 2020 and the 
$267m buyout of payments platform Geidea by Gulf Capital in 2019. 

As more fintech companies mature and raise larger investments, there will be 
opportunities for more investors and founders to sell shares and achieve liquidity. 
The opening of the Saudi capital market to technology focused businesses 
increases the prospect for fintech companies to conduct Initial Public Offerings 
(IPOs), which is also expected to support the growth of liquidity events. As shown 
in other markets, this will enable successfully exited founders and investors to 
recycle capital back through further investments into companies in the Saudi 
fintech industry. 

FUTURE LIQUIDITY WILL HAVE A MULTIPLIER EFFECT

Beyond payments, 2021 has seen a growth in investment in lending. This 
includes Series A investments in the Islamic debt marketplace provider Forus, 
invoice finance provider Lendo ($7.2m) and crowdlending platform Raqamyah 
($2.3m). There has also been early stage investment in fintechs operating in 
other areas including pre-seed investments in accounting software VoM ($0.7m) 
and personal finance management solution Wafeer and seed investments 
in social trading platform Dawl and savings platform Hakbah ($1.2m). These 
investments demonstrate a maturing fintech industry, which going forward, will 
provide investment opportunities in a wide range of fintech sub-sectors. 

The launch of Open Banking from 2022 in Saudi Arabia is also expected to 
accelerate the development of the next wave of fintech activity and support 
the development of fintech activity in areas such as Open Banking APIs and 
embedded finance. Not only will this provide existing fintech investors with 
more opportunities, it is also likely to attract new investors into the sector. 

MORE INVESTMENT OPPORTUNITIES IN THE NEXT WAVE OF FINTECH ACTIVITY

All Investment data has been Provided by or verified by PitchBook The View From Investors
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THE VIEW 
FROM 
FINTECHS
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The View From Fintechs

The number of active fintechs continues to grow, as 2021 has seen a 37% increase in the number of 
active fintechs from last year.

ACTIVE FINTECHS IN SAUDI ARABIA

Most fintech startups operating in Saudi Arabia are headquartered in Riyadh with other cities also 
showing an increase in activity.

HEADQUARTERS

Riyadh
66

Jeddah
5

Khobar
2

Dammam
1

7% 2%
KuwaitSaudi

91%
UAE

10

2018 2019 2020 2021

60
82

20
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Madkhol

Payments & Currency Exchange

Lending & Finance

Private Fund Raising

Business Tools & Information Provision

Personal Finance & Treasury Management

Capital Market

Banking & Banking Infrastructure 

Insurance

FINTECH MAPS IN SAUDI ARABIA

The View From Fintechs
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FINTECH DATABASE

42% of the fintechs registered with Fintech Saudi are at idea stage, 32% are pre-commercial and 
26% are active (fully operational or have a testing license). 

Idea Stage
Pre Commercial

Operational

Testing License

Capital Market

Banking & Banking 
infrastructure

Other

Business Tools

Personal Finance/
Treasury Managment

Lending and FinancePayments and 
Currency Exchange

FINTECH DATABASE BY INDUSTRY VERTICAL

FINTECH DATABASE BY STAGE

The View From Fintechs

Private Fundraising
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Amount of 
Funding

Number of 
Deals

4%

35%

61%

32%

11%

EARLY STAGE 
(PRE-SEED, SEED)

SERIES A

SERIES B AND 
ABOVE

2020 / 2021 FUNDING BY STAGEFUNDING  SEPT 2020 - AUG 2021

NUMBER OF DEALS COMPLETED 
BETWEEN SEPT 20 – AUG 21

20

57%

The View From Fintechs

2020 / 2021 saw a huge growth in funding 
activities with 20x more funding than 2019 / 
2020.

The majority of deals took place at the early 
stage. However the majority of the funding 
amount went in Series B and above.
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SEP 2020 

FEB 2021

FEB 2021

NOV 2020 

JAN 2021 

MAR 2021 FEB 2021

MAR 2021

OCT 2020

JAN 2021 

FEB 2021 

APR 2021

DEC 2020 

JAN 2021 

MAR 2021

SAR 5.0M

SAR 75.0M

SAR 8.6M

APR 2021
SAR 412.5M

SAR 750.0M

SAR 2.2M

UNDISCLOSEDUNDISCLOSED

UNDISCLOSED

SAR 2.0M

SAR 22.5M

SAR 2.5M

SAR 2.5M

SAR 7.8M

SAR 4.5M

MAR 2021 
SAR 24.3MSAR 27.0M

JUL 2021
UNDISCLOSED

MAY 2021
SAR 8.0M

JUN 2021
UNDISCLOSED

FUNDING ROUNDS
SEPT 2020 –  AUGUST 2021

The View From FintechsAll Funding Rounds Data Has Been Collected from Publicly Available Information
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FINTECH SURVEY RESULTS

The biggest challenges fintech face in growing 
faster relate to compliance with regulation, 
talent and recruitment and funding

88% of fintechs were positive about Open 
Banking. 12% were indifferent. 

CHALLENGES OPEN BANKING

53%

33%

15%

38%

25%

13%

COMPLIANCE

FUNDING

COMPETITION

TALENT AND
RECRUITMENT

ACCESS TO
CUSTOMER

PRODUCT
DEVELOPMENT

73% of fintechs consider ESG goals whilst 
developing their solutions.

ENVIRONMENTAL, SOCIAL AND GOVERNANCE 
(ESG)

Indifferent 12%

Consider ESG
Goals 73%

Positive 88%

The View From Fintechs
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93%

65%

68%

23%

15%

API'S

CLOUD

BLOCKCHAIN

AI /
MACHINE
LEARNING

BIOMETRICS

TECHNOLOGY

BANKS

PAYMENT 
COMPANIES

FINANCE 
COMPANIES

AUTHORIZED 
PERSONS

INSURANCE 
COMPANIES

NOT 
INTERESTED

88%

63%

53%

28%

20%

8%

FINTECH SURVEY RESULTS

92% of fintechs are interested in 
collaborating with incumbent financial 
services organisations. The most interest was 
related to collaborating with banks followed 
by payment companies.

Fintechs are most interested in using 
Application Programming Interfaces (APIs)
and Artificial Intelligence / Machine Learning. 
Only 15% of fintechs were interested in using 
blockchain in their solutions. 

COLLABORATION

The View From Fintechs
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About Fintech Saudi

Fintech Saudi is an initiative launched by the Saudi Central Bank (SAMA) in collaboration

with the Capital Markets Authority (CMA) under the Financial Sector Development Program 
to support the development of the Fintech Industry in Saudi Arabia. Fintech Saudi’s ambition 
is to transform Saudi Arabia into an innovative fintech hub with a thriving and responsible 
fintech ecosystem.

Fintech Saudi seeks to achieve this by supporting the development of the infrastructure 
required for the growth of the fintech industry, building capabilities and talent required by 
fintech companies and supporting fintech entrepreneurs at every stage.

FintechSaudi Fintechsaudi.com

https://twitter.com/FintechSaudi
https://fintechsaudi.com/?lang=ar

